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Results of the coordinated annual survey of investment in industry for 1984

(Council Directive 64/475/EEC of 30 July 1964)

The results of the coordinated annual survey of fixed capital investment are published annually
together with the most important results of the coordinated annual survey of industrial activity.
This publication (Structure and activity of industry - Main results) sets out to cover the Member
States as completely as possible, one of the results being a certain loss of topicality, especially
as regards the results of the investment survey.

EUROSTAT would like to counteract this disadvantage by publishing the results already available from
the 1984 investment survey. Unfortunately, data for Italy, Ireland and Greece are not yet available.

An analysis of the sum of the seven Member States for the manufacturing and processing industry
between 1980 and 1984 indicates in ECU only a modest increase in investment of the order of some 12%
in current values (see Table 1). Certain noteworthy aspects would seem to be the sharp decline in
nominal investment in Luxenbourg‘(—29%), stagnation in France (+0.5%) and an unusually sharp rise in
Denmark (+40%) and the Netherlands (+36%). Compared with the previous year, 1984 saw a slightly
higher level of investment (+4.5% for all countries), the leaders here being the Netherlands (+36%),
Denmark (+29%) and the United Kingdom (+12%). On the other side of the coin, nominal investment
expenditure was down in Luxembourg (-8%), France (-3%) and the F.R. of Germany (-1%).

Table 1: Total investment in the manufacturing and processing industry

Mio ECU
Total B DK D F L NL UK
|1980 | 50225 | 2301 936 20558 11065 186 3209 11971
{1983 l 53044 l 2635 1015 22967 11510 143 3214 11713
}1984 | osbuge '] BesYeloasn | o@mny ) oEnes )} o3 o458 | 18w
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Table 2: Percentage share of plant, machinery and vekicles in total investment

Total B8 DK D F L NL uk
1980 | 77 | 80 | 68 | 79 | 73 | 75 | 75 | 80 |
I | | | I | I | I |
|1984 | 81 86 | 73 | 79 82 | 87 | 84 | 84
I I | I | I I

Based on national account data, an estimate for the manufacturing and processing industry for 1980
to 1984 indicates a decline in volume terms for the seven Hember States as a whole of over 8%,
ranging from particularly sharp declines in Luxembourg (more than 25%), the United Kingdom and the
F.R. of Germany (15% in both cases) to vigorous growth in Belgium (+ approx. 10%).

Any evaluation of investment activity is severely hampered by developments in the leasing sector,
which has seen substantial growth in almost all the Member States over the past 10 years. The
reasons for this trend differ from country to country, but can be traced back in the main to
taxation, finance and business policy considerations. According to estimates published by T.M. Clark
in the World Leasing Yearbook 1985 (p. 19), leasing as a percentage of total investment developed as
follows:

Table 3: Leasing as a percentage of total business investment

B DK D E F IRL 1 L NL UK [ USA Japan

1978 2,6 1,3 2,0| 2,5| 6,8 0,5 | 4,7 0,5 | 4,7 8,0 | 15,6 4,8
I I | I I I | I I I | I I I
| 1982 | 46| 83| 30| 45| 85| 20| 6,8| 5,1 51| 13,0 27,9 8,3]
I I

I | | l I | I I I

k more detailed analysis by branches of economic activity reveals even bigger differences, so much
so that simply looking at investment series might lead to false conclusions. To take an example from
the results for France from the 1984 survey:

Table 4: Leasing as a percentage of all investment in Framce by branch
of econcmic activity (MACE) (1) for 1984

HAN 31 32 453 /456 461/465 466 473/474 483

T | 14,6 | 13,3 | 11,1 | 12,3 | 11,0 | 25,3 | 11,2

I | | | I I I | I

(1) See annex for explanation of codes.

To deal with this pressing problem and to facilitate a realistic interpretation of the results of
the coordinated annual investment survey, EUROSTAT and the national statistical institutes are
taking steps to formulate a harmonized method of recording leasing activity. Whereas France already
surveys it at a fairly detailed branch level, similar systems in the F.R. of Germary, Luxembourg,
the Netherlands and the United Kingdom are still only under development, and are only in preparation
in the other Member States. Results are unlikely to be ready before 1989.




Methodological notes

The data refer only to enterprises which employ 20 or more persons and whose principal economic activity is listed in
one of the groups 1 to 5 of the 'General Industrial Classification of Economic Activities within the European
Communities' (NACE).

The enterprise is defined as the smallest Legally autonomous unit.
By fixed assets is meant the value of all new and second-hand capital goods acquired or produced by the enterprise for
its own use which have a useful Life of more than one year, including additions, alterations, improvements and repairs

that extend the normal useful life or increase the productivity of existing fixed assets (major maintenance).

Acquired assets are valued at total cost, i.e. price free destination, plus installation charges and any fees and
duties, but excluding financing costs.

The methodological notes are followed by a List of notes dealing chiefly with the aggregation of headings made by the
Member States either for technical reasons or, more often, for reasons of statistical confidentiality.

The common value unit used for the presentation of Community data is the European currency unit
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The exchange rates of the ECU are given in the following table (1 ECU

T B DK D F L NL UK
Year

| BFR DKR DM FF LFR HFL UKL

[

i 1980 40,5979 | 7,82737 | 2,52422 ! 5,86896 { 40,5979 ‘ 2,76028 | 0,598498

% 1983 45,4380 | 8,13188 } 2,27052 % 6,77078 } 45,4380 t 2,53720 } 0,587014 i

| 1984 | 45,4420 | 8,14647 | 2,23811 | 6,87165 % 45,4420 % 2,52334 } 0,590626 i

| [ |

Further information may be obtained from Mrs T. BENTO, tel. 4301-2056, Statistical 0ffice of the European Communities,
Division D2, L - 2920 Luxembourg.

Aggregation of NACE groups

Belgium F.R.Germany Luxembourg
11 = 11412 - 17 = 174162
162= 162+163+161 221= 221+223+224
243= 243+244 France 242= 242+245+246+247+4248
248= 248+245+246 25 = 25426
251= 251+252+253 453= 453+454 315= 312+315+316+317
256= 256+255+259 111= 111+112 328= 322+326+328
311= 3114312 131= 1314133 34 = 34435437
316= 316+319 232= 2324233 45 = 43+45+46+49
328= 328+326+327
341= 341+342+343 ‘{313= 313+319 Netherlands
345-933 321= 3214319
346= 347+347+348 ) 13 = 11+13+15423
412= 412+415 {494: 494+365 16 = 16+17
416= 416+417+418 372= 372+365 22 = 21422
424= 424+425+426 , 25 = 25+26
465= 465+466 451= 451+452 35 = 35+364
473= 473+474 36 = 36-364
481= 481+482 {?32= 432+455 501= 500+501
49 = 49+26+37 435= 435+455

United Kingdom
Denmark

418= 418+420
239= 239+233 432= 432+433
245= 245+246 451= 451+452
363= 362+363+365 481= 481+482

416= 416+418
494= 494+492 (1980-»1983)
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INVESTITIONEN INVESTMENTS INVESTISSEMENTS
1984
BELGIQUE BR UNITED

BELGIE DANMARK DEUTSCHLAND FRANCE LUXEMBOURG NEDERLAND KINGDOM NACE

NACE Mio ECU | % Mio ECU | % Mio ECU | Z Mio ECU | Z Mio ECU | Z Mio ECU | Z Mio ECU | %
1) 1) 1) 1) 1 1) 1)

4 3758.3 74 1316.7 73 31499.8 82 17549.3 76 168.0 77 5887.5 78 25706.9 66 L4
MAN 2759.4 86 1310.1 73 22720.5 79 1lli22.6 &1 146.5 85 4359.3 84 13724.9 84 MAN
11 28.1 100 : s B34.8 77 288.0 13 : : : s 589.3 80 11
12 s : : : H : : H : H : : 2.7 9% 12
13 : H s ] 3 s 164.6 68 : : 587.9° 96 5358.9 37 13
14 49.4 100 33.9 94 562.7 82 384¢.8 79 3 H 517.0 95 322.9 96 14
15 : : : : : H 620.2 &0 : : : : : : 15
151 : 3 : : B : 17.6 50 : H : H 3 : 151
152 : : : : 3 : 602.6 a8l 3 s : : : :+ 152
16 892.9 41 : : 7708.7 90 5920.6 70 16.7 23 940.4 41 5132.1 56 16
161 799.0 43 : H 7099.3 90 5331.1 68 ] : H H 3054.0 76 161
162 93.8 26 3 : 572.2 93 565.1 92 3 : H : 2078.1 25 162
163 3 : : : 37.2 95 24.4 87 : : : 2 : : 163
170 59.5 9 : t 442.5 73 106.6 75 4.8 6 : 3 859.9 17 170
21 : : : H H : 7.2 61 H H H : s : 21
211 : H : : H H 5.1 73 H H : : H H 211
212 H : H H H H 2.1 29 H H H H H H 212
22 321.1 &7 4.5 92 1144.5 86 898.4 89 70.1 87 227.6 &9 529.0 90 22
221 : : 6.9 96 975.1 86 660.7 90 70.1 87 : : 306.2 92 221
222 : : 4.0 90 73.4 &7 15.1 89 : : s H 57.0 88 222
223 : : 0.8 63 96.0 84 37.9 &3 s : : 3 50.3 &3 223
224 s : 2.7 96 s : 184.7 87 : 3 : : 115.4 90 224
23 8.5 78 6.5 71 23.3 88 86.9 78 e.1 100 s R 41.8 89 23
231 : : 5.2 73 3 3 73.0 79 0.1 100 H : 26.9 90 231
232 : : : : 93.3 @8 13.9 71 3 : : : 5.0 86 232
24 130.3 85 7.7 77 1141.5 46 456.2 81 6.7 67 191.3 85 807.3 86 24
261 8.0 88 4.4 77 79.6 78 20.0 85 . H H H H 109.5 &4 241
242 30.2 89 5.9 78 200.5 74 118.1 76 5.8 &6 : H 185.1 83 242
243 28.5 87 23.3 85 317.4 H 52.8 70 0.9 78 L : 168.6 86 243
244 : ] H H 21.4 90 2.2 @2 ' 3 H H : 7.1 97 264
245 3 3 15.9 63 5.3 76 3%.6 8l H H H 3 166.6 87 245
266 H H : H 16.5 78 2.0 90 3 : $ 3 9.7 93 246
247 5%;2 a3 9.1 77 294.3 82 193.9 87 s s g 3 126.5 90 247
248 9.5 80 3.1 7% 156.6 J 32.5 78 H s 8 H 66.3 82 248
25 430.6 B85 163.7 68 2739.1 a2 1136.1 60 22.7 94 983.0 90 2191.2 &3 25
251 175.9 92 64.8 75 1681.6 86 509.4 85 : ] 3 3 1239.2 86 251
255 : : 14.4 66 338.6 76 33.7 7% : : s : 79.0 80 255
256 166.1 87 6.9 71 H 3 262.5 76 : 3 2 s 283.9 89 256

1) Anteil der Maschinen,Anlagen
und Fahrzeugen an den Investi-
tionen insgesamt

1} Proportion of machines,plants
and vehicles in the total of
investments.

1) Part des machines,installations
et vehicules dans le total des
investissements.




INVESTITIONEN INVESTMENTS INVESTISSEMENTS
1984
BELGIQUE BR UNITED
BELEIE DANMARK DEUTSCHLAND FRANCE LUXEMBOURS NEDERLAND KINGDOM
NACE Mio ECU | X Mio ECU | Z Mio ECU | Z Mio ECU | Z Mio ECU | % Mio ECU | Z Mio ECU | Z RACE
1) 1) 1) 1) 1) 1) 1)

257 70.3 65 8.2 59 386.9 69 142.8 71 : : : : 426.2 70 257
258 15.4 82 8.¢ 79 2le.5 78 107.2 78 : : : : 100.3 80 258
259 : ¢ 1.0 80 112.5 147 80.5 79 s s b 3 62.6 87 259
26 : H : H : : 25.3 89 s : H H 3 T 26

31 117.0 82 83.2 78 1441.2 83 474.4 79 8.7 78 183.0 81 722.6 85 31

311 23.1 81 7.8 82 231.5 87 101.3 75 3.5 83 : : 78.6 88 311
312 0.0 0 : : 125.9 83 8l1l.9 69 : : $ s 57.6 90 312
313 15.8 76 9.5 76 209.1 84 83.1 &4 1.6 50 s : 67.4 85 313
314 24.1 &4 8.4 67 $ : 31.9 83 0.5 &80 : ] 112.4 75 314
315 7.1 79 5.3 87 96.9 80 45.6 70 ‘3.2 84 3 $ 96.2 79 315
316 46.9 85 42.2 81 758.3 81 130.8 89 : : 3 : 310.5 89 316
319 : : : : 7.6 77 : : : : : 3 3 T 319
32 118.7 87 141.0 76 2156.8 81 337.6 79 7.6 82 149.6 74 579.5 85 32

321 9.0 9% 14.5 73 126.7 82 40.0 81 H : H H 45.9 85 321
322 21.3 91 5.4 81 302.9 &5 7.1 79 2 3 : s 73.2 91 322
323 5.4 89 0.8 75 93.9 &9 12.2 91 : : 3 : 13.0 9 323
324 5.3 74 13.7 76 236.7 74 27.6 67 0.3 67 : : 77.8 86 324
325 25.7 91 7.0 71 250.8 76 68.3 78 1.6 81 : b 152.6 88 325
326 : : 3.2 69 218.5 90 40.2 91 : H : s 54.6 88 326
327 3 : 4.5 82 254.7 76 6.0 88 3 : : 3 2.2 86 327
328 52.0 84 81.9 77 672.6 80 106.1 77 5.7 82 : : 110.1 75 328
33 61.8 93 3.4 62 788.9 81 382.2 71 ¢ : 42.9 80 202.4 85 33

34 142.1 &8 103.9 73 2753.4 86 1114.7 81 4.6 72 433.9 79 1460.7 84 34

341 45.9 86 4.0 69 : ] 48.9 81 : : $ : 77.9 95 341
342 s : 2;.6 73 1062.1 85 258.6 82 : 3 : : 154.1 87 342
343 : : 4.2 81 : : 24.5 82 $ : H L] 113.2 &4 343
344 75.1 &8 41.5 68 1094.1 89 l62.2 &8s H H : H 675.5 83 344
345 : : 9.8 81 287.6 92 478.7 79 : s : ] 337.0 81 345
346 2l.2 &89 7.3 79 194.7 81 114.7 83 s H H H 73.4 89 346
347 : L 3.5 91 7.0 &4 27.1 78 : : ] 3 29.6 84 347
348 : : : : 39.9 H H : : : s : H T 348
35 345.2 90 19.4¢ 72 3317.4 a7 1378.3 86 3 s 160.8 83 1205.1 & 135

351 292.9 90 : : 3317.4 87 1041.1 86 2 3 s : : 3 351
352 8.1 68 4.9 69 : : 15.8 61 : : 3 : : 2 352
353 44.2 9% 5.5 75 : s 321.3 &8 : : s : 3 H 353
36 21.4 85 30.9 67 245.7 79 381.7 74 : H] 49.2 56 548.3 69 36

361 : s 27.7 67 63.4 64 19.0 72 H H H H 235.5 . B4 361
362 s 3 : : : : 27.6 57 : : $ s 24.9 78 362

1) Anteil der Maschinen,Anlagen
und Fahrzeugen an den Investi-
tionen insgesamt

1) Proportion of machines;plants
and vehicles in the total of
investments., .

1) Part des mmchines,installations
et vehicules dans le total des
investissements.




INVESTITIONEN INVESTMENTS INVESTISSEMENTS
1784
BELGIRUE BR UNITED
BELGIE DANMARK DEUTSCHLAND FRANCE LUXEMBOURG NEDERLAND KINGDOM
NACE Mio ECU | Z Mio ECU | % Mio ECU | Z Mio.ECU | % Mio ECU | Z Mio ECU | 4 Mio ECU | % HACE
1) L Ln b3 n 1 1)

363 : : : : 16.5 &5 5.4 78 3 : : 3 11.3 92 363
364 : s s H 159.5 &5 319.7 75 : s : : 268.5 81 364
365 3 3 : 3 6.3 49 : 3 3 : : ¢ 6.1 46 365
37 : : 14.2 68 304.8 79 61.5 80 : 3 12.6 90 158.2 80 37
371 : : 2.6 92 72.0 890 10.7 &5 : : : : 93.8 80 371
372 : 3 4.6 85 8l.9 71 2.9 @82 : : : : 37.1 75 372
373 : 3 6.9 49 134.8 83 33.2 74 : s : s 24.3 86 373
374 : 3 : 3 16.1 86 7.6 93 3 : : s 3.0 83 374
41/42 349.2 82 333.1 68 2356.6 77 2018.6 78 8.9 74 759.1 80 2264.8 79 4l/4
411 19.7 85 7.8 82 66.6 84 35.1 86 H ] H : 32.8 95 411
412 32.4 71 764.0 58 169.4 61 301.4 65 1.2 33 : s 242.2 75 412
413 31.0 &5 46.7 75 262.9 75 417.9 75 : : : : 228.3 7% 413
414 18.3 76 9.0 83 9%.¢ 76 97.9 78 ) b H : 57.2 86 414
415 : 3 23.5 64 30.3 75 20.0 64 : : ! : 91.8 70 415
416 26.8 91 6.4 84 26.1 82 39.1 &85 H s H : 36.2 73 416
417 : 3 3 : 10.6 60 23.9 90 : : 3 : : : 617
418 : 3 S : 33.86 88 71.4 86 : : : : 88.4 82 418
419 9.3 78 1a.6 73 131.5 &0 104.6 83 0.9 78 : : 233.0 86 419
420 42.1 81 13.2 82 175.0 &6 . 168.9 86 H H H H : H 420
421 23.4 80 19.8 80 146.86 84 140.9 &4 : : : J 170.7 88 421
422 22.0 80 22.0 7% 73.1 80 133.9 84 : : : : 113.2 84 422
423 18.9 &85 15.1 53 195.6 72 a6.6 82 : : : : 317.7 81 423
424 2.4 79 3.3 9% 34;5 43 58.0 68 : : : : 73.4 82 424
425 3 : 3 : 10.5 87 53.4 68 : : 3 s 3 : 425
427 57.8 85 58.2 58 606.8 75 154.2 81 2.9 79 : s 323.8 67 427
428 22.6 73 0.9 100 145.2 76 102.8 @86 : : : : 9.2 83 428
429 12.6 91 7.4 @88 143.3 96 : : : : : : 122.2 87 429
43 243.1 84 38.4 69 584.4 66 322.7 82 $ : 79.5 81 331.9 &89 43
431 38.5 81 3.0 63 54.3 : 59.6 78 : : : : 72.0 87 431
432 37.5 91 3.2 78 207.6 82 114.2 86 : H H 3 52.8 91 432
433 52.1 89 4.7 &5 45.4 87 21.8 77 : : H H : P 433
434 8.2 87 2 2 3 ] 4.2 98 : : ] s 9.0 81 434
435 5.4 80 H H : : : H s H ] : 9.2 93 435
436 10.3 83 ‘12.1 72 100.0 83 63.3 75 : : : H 98.6 90 436
437 16.2 &5 6.8 76 86.0 75 20.4 85 : : : : 49.8 88 437
435 59.1 75 5.8 48 34.3 87 11.5 91 ¢ s : 3 11.0 95 438
439 15.9 86 2.9 55> 56.7 s 27.8 79 : s 3 : 29.4 93 439
44 1.5 &0 1.0 90 38.3 29 11.0 76 : : 4.7 &3 19.1 80 44

1) Anteil der Maschinen;Anlagen
und Fahrzeugen an den Investi-
tionen insgesamt

1) Proportion of machines,plants
and vehicles in the total of

investments.

1) Part des machines,installations
et vehicules dans le total des
investissements.




INVESTITIONEN INVESTMENTS INVESTISSEMENTS
1984
BELGIQUE BR UNITED
BELGIE DANMARK DEUTSCHLAND FRANCE LUXEMBOURG NEDERLAND KINGDOM
i Mio ECU | Z Mio ECU | Z Mio ECU | Z Mio ECU | Z Mio ECU | Z Mio ECU | Z Mio ECU | Z ey
1) 1) 1) 1) 1) 19 1)

441 : : 0.4 100 2023 : 3.3 .88 : : : : 12.8 83 441
442 : : 0.6 83 18.0 62 v Aq- Bl | : : : 6.3 75 442
45 34.7 76 22,9 72 220.5 66 3127, 30069 0.5 a0 18cl . 76 234.3 82 45
451 r.2 92 296 8% 44.7 72 59.1 71 : : : : 37.5 82 451
453 31.3 75 15.4 75 143.0 67 76.5 67 2 : : 166.4 81 453
455 2.7 76 4.5 60 29.8 51 : : : : $ : 29.7 85 455
46 56.5 82 69.7 64 568.1 42 121.1 77 : : 44.0 7% 302.1 74 46
461 2.9 .60 3.8 68 56.9 80 : : : : : : 47.6 74 461
462 19.8 93 4.0 75 89.9 84 48.3 92 : : : : 24.1 76 462
463 5.9 81 1353 76 102.0 63 27.0 50 : : : : 54.7 81 463
464 221 76 0.6 100 18.7 75 3.4 76 : : : : 7.8 83 464
465 1.4 79 1.7 82 68.4 65 0.8 63 : : : : 10.4 81 465
466 : : 0-7 57 11.0 : 3.9 @82 : : : : 8.6 71 466
467 26.4 77 45.8 59 227.3 : 37.7 " : : : : 149.0 71 467
47 198.7 88 97.9 81 1125.4 84 468.3 87 3.4 88 375379 1139.¢ 86 47
471 57.3 90 5.6 95 297 .4 85 171.3 92 : : : 153.2 86 471
472 45.3 85 39.0 76 318.6 84 141.5 88 : : : : 364.6 91 472
473 96.0 87 53.4 83 509.4 83 144.7 81 : : : : 621.7 83 473
474 : : : : : 10.9 49 : : : : : : 474
48 103.8 83 63.6 80 1044.5 83 334.0 84 13.2 &7 119.0 &4 602.6 86 48
481 19.3 83 5.5 76 29t 7 587 90.8 89 : : : : 136.8 88 481
482 : : 1.0 - 8% : 24 19 : s g t : 482
483 84.5 83 57.0 &0 752.8 82 240.8 82 : H : : 465.9 85 483
49 34.2 80 12,5 70 105.7 68 85.6 85 : : 8.8 &3 100.7 87 49
491 : : 0.2 100 1143 : 4.7 79 : : : : 8.0 84 491
492 : : 0.1 100 goa 73 0.2 50 : : : : 1.8 94 492
493 : : : 32.2 @88 9.8 84 s 3 . : 2 493
494 : a6 70 4l.4 90 42.5 81 : : : 24.5 87 494
495 : : 4.7 70 127 : 28.5 92 H H : 3 37.2 85 495
5 148.7 86 : : 1473.0 81 : : 1z2.0 @&z 400.6 84 1.9 80 5
500 16.0 98 : : 449.5 84 : : 0.1 100 : : 0.2 100 500
501 41.6 7L : : 352.2 70 : : 3.4 76 129.3 ! 0.3 100 501
502 76.9 92 : : 438.9 90 : : 6.8 90 222.9 94 0.2 100 502
503 7.5 80 : : 140.0 74 : : 1.0 60 34.4 T L 0.1 100 503
504 6.8 82 : : 92.4 76 : : 0.8 75 3.9 70 0.1 100 504

1) Anteil der Maschinen,Anlagen
und Fahrzeugen an den Investi-
tionan insgesamt

1) Proportion of machines,plants
and vehicles in the total of
investments.

1) Part des machines,installations
et vehicules dans le total des
investissements.




